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1. The Economy Based on Indices

1.1. Gross Regional Domestic Product (GRDP)

GRDP of Seoul increased at an average annual rate of 2.0% for 
3 years and was recorded at 247 trillion KRW in 2011

The gross regional domestic product (GRDP) of Seoul (based 
on the standard price of 2005) increased at an average annual 
growth rate of 2.8% from 182.2 trillion KRW in 2000 to 247.0 
trillion KRW in 2011. This is 1.6%p lower than the national 
GDP's average annual growth rate of 4.4% and 1.8%p lower 
than 4.6%, the average annual growth rate of the GRDP of the 
Seoul Metropolitan Area. Accordingly, the proportion of GDP 
accounted for by Seoul decreased from 26.3% in 2000 to 22.3% 
in 2011. Of particular note, there has been a prolonged period 
of low growth, evidenced by the fact the average annual growth 
rate of GRDP of Seoul in the last 3 years stayed at 2.0%, due 
to the decline in domestic consumption and global economic 
recession. 

1.2. Final Consumption Expenditure

The final consumption expenditure in Seoul was 173.2 trillion 
KRW, accounting for 70.1% of the total expenditure, as of 2011

The final consumption expenditure, accounting for the most 
significant part of the total expenditure in Seoul, increased by 
3.7% on average annually from 116.6 trillion KRW in 2000 to 
173.2 trillion KRW in 2011. This is 1.9%p higher than 2.8%, the 
growth rate of the GRDP of Seoul within the same period, and 
this shows that the increase in consumption was higher than the 
increase in production. 

Fig. 1-1  GRDP by region 

Note : Standard price of 2005
Source : Statistics Korea, Regional Income Survey, KOSIS (2000, 2011)

   2000             2011

trillion KRW

Seoul

Seoul
Metropolitan 

Area

Nation

0 600 800 1,000 1,200400200

691.5

329.9

  Average annual growth of 2.8%  

  Average annual growth of 4.6% 

  Average annual  
  growth of 4.4%  

182.2

247.0

541.7

1,105.9

I. ‌�The Economy of 
Seoul

2000

116.6

2003

68.9

2008

70.9

2004

70.4

2009

69.7

2005

71.9

2010

70.7

2006

72.3

2011

70.1

173.2

2002

68.3

2007

72.3

2001

67.8

Fig. 1-2  Final consumption expenditure
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Note : Standard price of 2005
Source : Statistics Korea, Regional Income Survey, KOSIS
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2.3.3. CPI for Living Expenses

CPI for living expenses was 105.9 in 2012, which was 0.39p 
lower than the CPI

The CPI for living expenses, which consists of 142 items that are 
frequently bought, make up a large portion of expenditure, and 
is sensitive to price change. The CPI for living expenses increased 
by 3.63% annually on average fro 69.0 in 2000 to 105.9 in 2012, 
and this was 0.39%p lower than the CPI fluctuation rate of 3.24%. 
However, the CPI for living expenses (based on 2010) in 2012 was 
105.9, which was 0.5p lower than the CPI of 106.4 and was shown 
to have become stabilized. 

CPI for living expenses, becoming stabilized compared to the 
previous year

The fluctuation rate of the CPI for living expenses in Seoul 
compared to the previous year exceeded the fluctuation rate 
of the general CPI and it fluctuated in a similar pattern. From 
2000 to 2008, except one year, the fluctuation rate of the CPI 
for living expenses exceeded that of the CPI between 2000 and 
2008, except in one year. The rate of increase in the average 
CPI for living expenses in the recent 3 years (2010 to 2012) was 
2.4%p lower than the rate of increase in the CPI (3.15%) within 
the same period and it was shown to have become stable. 
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Fig. 1-14  The trends in the CPI for living expenses
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